
126.03.2019

Møde i EU specialudvalget for den finansielle 
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Sinne Conan, Europapolitisk Direktør Finans Danmark
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Dagsorden

• Finans Danmarks Rådgivende Forum 
for bæredygtig finans

• Bæredygtig finans – forventninger til
den kommende Kommission
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Finans Danmarks
Forum for 
Bæredygtig Finans
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Medlemmer af Rådgivende Forum for Bæredygtig Finans
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Framing

• Sikre fælles overblik over politisk-
og lovgivningsproces

• Dele konkret viden og praktiske
erfaringer

• Få gode idéer og input

• Arbejde med konkrete
anbefalinger til sektoren
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Kommissorium og anbefalinger

Forummet skal inden 
udgangen af 2019 levere 
anbefalinger til Finans 
Danmarks bestyrelse



EU
HLEG report 

on 
sustainable 

finance
(2018)  

EU 2030 Climate and 
Energy goals

40% GHG emission reduction
32% Renewables
32,5% Energy Efficiency

EU 2030/35 waste targets
(Circular Economy)

65% recycling municipal
70%  recycling packaging
All plastics packaging recyclable

EU 2050 net-zero carbon
vision

? EU 2050 Climate Goals
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2025 …… …

EU 2050 sector ambitions 

…
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ic

UN Paris Agreement 
mid-century

Global warming <1,5C
80-95% GHG reductions

Goals

Tools

EU legislation 
addressing 
financial sectorEU Reflection paper

Towards a sustainable Europe 
by 2030

*Placement of tools on the timeline is an estimation based on infomation gathered from COM Action Plan, COM legislative proposals on taxonomy, benchmarks and disclosure and TEG Strategy
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UNEP FI PRB
Principles for 
Responsible

Banking

PRI
Principles for 
Responsible
Investment

UN Global 
Compact

OECD 
principles
Responsible

business conduct

…

EU: ESG in 
investment

advice

EU Taxonomy
Climate change

activities

EU Ecolabel 
PRIIPs and bonds

Environmental and 
social activities

EU Disclosure 
Climate-related

EU Benchmarks
Climate transition

Paris-aligned

EU Green Bond  

Non-Financial 
Reporting

TCFD

Poss. 
differentiated 

prudential 
requirements

(green/brown capital 
factor)

EU Sustainable  
Taxonomy

Environmental and 
social activities

EU Social label 
Based on full

taxonomy

EU Disclosure of 
sustainability

Poss. Credit Rating 
Agencies 
Integrating

sustainability

Shareholder
Rights 

Directive II 

UNGP
Principles

on Business
and Human

Rights

Sustainable finance landscape towards 2050: Goals and toolbox*
UN 2030 SDGs

17 Goals including poverty, 
hunger, health, education, 
gender, water, energy, 
industry, innovation and 
infrastructure, climate, peace. 



Selection of EU’s sector sustainability goals and initiatives

Climate and Energy

40% GHG emission reduction
2030 

32% Renewables
32,5% Energy Efficiency

Energy companies and 
manufacturing industry

43% reduction CO2 emissions 
2030

Transport

2030 CO2 reduction emissions 
cars (37,5%)  and vans (31%)

Buildings

Decarbonize building stock 2050  

Waste Management
(Circular Economy) 

65% recycling municipal waste
2035

EU Action Plan Food waste

Net-zero emission 
economy

(COM 2050 
vision)

Plastics and packaging 2030
(Circular Economy)

70%  recycling packaging
All plastics packaging recyclable

Green tax
system?  

Agriculture

Grassland and cropland
management 

EU budget 2021-2027 

25% climate expenditure (MFF) InvestEU: 40% climate action                 HorizonEurope: 60%+ for sustainable development

A European Pillar of Social 
Rights 

EU Social Scoreboard 

Circular
Economy

Expand to more 
sectors? 

A modernised CAP
Preserve carbon-rich 
soils, improve water 

quality, crop rotation…

An overarching EU 
SDG Strategy? 
EU Reflection
paper on a 
sustainable

Europe in 2030 

Other EU initiatives
Gender Action Plan 

Youth Dialogue
Link EU funding to Rule of Law 

Bioeconomy Strategy
14 actions

For innovation, resource 
efficiency and

competitiveness

EU Strategy trade for all+ 
European Consensus on 

Development 

Water
Proposals for new drinking

water rules and water reuse
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Bæredygtig finans – forventninger til den 
kommende Kommission
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Commission Sustainable 
Finance Action Plan 
marts/maj 2018

Action-punkter

1. Establishing EU classification system for sustainability activities
(Taxonomy)

2. Creating standards and labels for green financial products 
(Green Bonds and Ecolabel)

3. Fostering investment in sustainable projects

4. Incorporating sustainability when providing investment advice 
(ESG in investment advice)

5. Developing sustainability benchmarks (Climate transition and 
Paris-aligned)

6. Better integrating sustainability in ratings and research

7. Clarifying institutional investors and asset managers' duties

8. Incorporating sustainability in prudential requirements

9. Strengthening sustainability disclosure and accounting rule-
making (TCFD)

10. Fostering sustainable corporate governance and attenuating
shorttermism in capital markets



Reflection paper
”Towards a Sustainable Europe by 
2030” (30 January 2019)

Circular Economy

Farm to fork

Future-proof energy, buildings and mobility

Socially fair transition


